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Strictly Private & Confidential 

 

To: 

Cicor Technologies Ltd. and affiliates 

represented by 

Cicor Management AG, 

reg no. CHE-112.608.746 

Gebenloostrasse 15 

9552 Bronschhofen 

Switzerland 
 
25 November 2025 
 
Dear All 
 
Cicor Technologies Ltd. (the "Company") 
 
We refer to the Company's scheme document to be published on or around 25 November 2025 (the 
"Document"). 
 
We consent to the inclusion in the Document of our name and statement in the form and context in 
which it is included.   
 
We refer to the Quantified Financial Benefits Statement as set out in Part A of Appendix 4 of the Rule 
2.7 announcement made by the Company on 30 October 2025 (the “2.7 Announcement”). We also 
refer to the statement by the directors of the Company confirming that the Quantified Financial 
Benefits Statement remains valid as contained in the Document.  
 
We hereby confirm, solely for the purposes of Rule 27.2(d)(ii) of the City Code on Takeovers and 
Mergers issued by the Panel on Takeovers and Mergers, that our report on the Quantified Financial 
Benefits Statement set out in the 2.7 Announcement continues to apply. 
 
We hereby further confirm that we have given and not withdrawn our consent to the inclusion of the 
references to our name in the Document, in each case in the form and context in which they appear.  
 
Yours faithfully 

                    ………………………………… 

  

   

for and on behalf of UBS AG London Branch for and on behalf of UBS AG London Branch 
  


